
YY4TCSQVLQYM < eBook \\ Countercyclical Capital Regime Revisited: Tests of Robustness (Paperback)

 

Countercyclical Capital Regime Revisited: Tests of
Robustness (Paperback)

Filesize: 6.27 MB

 

Reviews

This ebook can be worthy of a read, and much better than other. I have read and i am certain that i
am going to planning to go through again once again in the future. You may like just how the writer
compose this book.
(Mr . Gr a nt Sta nton PhD)      

 

DISC L A IM ER      | DM C A 
 

http://www.medianetwork.site/disclaimer.html
http://www.medianetwork.site/dmca.html


ULAO9ZUGYDHD » PDF / Countercyclical Capital Regime Revisited: Tests of Robustness (Paperback)

COUNTERCYCLICAL CAPITAL REGIME REVISITED: TESTS OF
ROBUSTNESS (PAPERBACK)

Createspace, United States, 2015. Paperback. Book Condition: New. 279 x 216 mm. Language: English . Brand
New Book ***** Print on Demand *****.This book tests the robustness of key elements of the Smith and Weiher
(2012) countercyclical capital regime. Such tests are now possible given that the recent house price cycle is
nearing its end. The recent house price cycle allows for rigorous out-of-sample testing because it encompassed
state-level house price cycles of significantly greater magnitude than those observable by Smith and Weiher
during the design period of their stress test. The tests of robustness presented herein support the conclusion
that the Smith and Weiher countercyclical capital regime should produce capital requirements suGicient to
ensure an entity would remain solvent during severe house price cycles. This conclusion is strongly supported
by a back-test of the countercyclical framework using Fannie Mae s historical book of business. If the
countercyclical capital requirement had been in place during the run-up to the recent house price bubble,
Fannie Mae would have been suGiciently capitalized to withstand losses it sustained in the subsequent housing
crisis. This result is particularly noteworthy given that key components of the Smith and Weiher stress test were
designed based upon pre- 2002 data. Individual examinations of the trend line, trough, and time path
components of the Smith and Weiher countercyclical capital regime all indicate that the underlying
methodology is stable and robust. We also find that the countercyclical-related patterns in capital requirements
will not vary when the stress test is applied to diGerent credit models, but the level of capital required may vary
appreciably. This suggests that over-reliance on any one credit model may not be prudent.
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Createspace, United States, 2015. Paperback. Book Condition: New. 279 x 216 mm. Language:
English . Brand New Book ***** Print on Demand *****.This book written by attorneys and
published by Davenport Press provides a quick...
Read  Bo o k »  

C h ild  s H ealth  Primer f o r Primary  C lasses ( Pap erb ack)           
Createspace Independent Publishing Platform, United States, 2015. Paperback. Book
Condition: New. 279 x 216 mm. Language: English . Brand New Book ***** Print on Demand
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Createspace Independent Publishing Platform, United States, 2015. Paperback. Book
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- Includes FREE Dog Fart Audio Book for
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